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Sahakar Taxi Cooperative Limited and Cosmos
Co-operative Bank Sign MoU to Expand Vehicle
Financing for Bharat Taxi Driver-Partners

Partnership aims to provide priority access to affordable vehicle
loans, strengthening financial inclusion and empowering Bharat Taxi
Sarathis

Mumbai | July 23, 2026

In a significant step towards strengthening the cooperative mobility ecosystem
and promoting financial empowerment for driver-partners, Sahakar Taxi
Cooperative Limited (STCL) signed a Memorandum of Understanding (MoU)
with Cosmos Co-operative Bank on July 23, 2026, to facilitate accessible and
affordable vehicle financing for Bharat Taxi Sarathis.

Through this strategic collaboration, STCL will enable its registered
driver-partners to access priority processing for vehicle loans offered by Cosmos
Co-operative Bank for the purchase of new and pre-owned passenger vehicles at
competitive interest rates. The partnership is aimed at making vehicle ownership
more accessible, empowering Sarathis with better livelihood opportunities, and
supporting the expansion of Bharat Taxi's cooperative mobility network.



In accordance with the MoU, Cosmos Co-operative Bank will independently
evaluate, process, and sanction vehicle loan applications from eligible Bharat
Taxi Sarathis as per its established lending policies, credit appraisal norms, and
applicable regulatory guidelines. The loan approval process, documentation,
security requirements, and recovery procedures will be managed by the Bank as
per its standard practices. STCL will facilitate the financing process by connecting
eligible Sarathis with the Bank, supporting their onboarding, and providing
necessary operational assistance wherever required. In the event of a loan
default, STCL may, in good faith, assist the Bank in tracing financed vehicles and
facilitating their disposal; however, it shall not have any financial, legal, or
recovery liability for the loans sanctioned by the Bank.

The event was inaugurated by Hon'ble Chief Minister of Maharashtra, Shri
Devendra Fadnavis, in the distinguished presence of Hon'ble Union Minister of
State for Civil Aviation and Cooperation Shri Murlidhar Mohol, along with senior
government officials, Members of Parliament, Members of the Legislative
Assembly, representatives from the cooperative sector, distinguished dignitaries,
and hundreds of Bharat Taxi Sarathis from across the state. The MoU signing
ceremony was held in the esteemed presence of the dignitaries, marking a
significant step towards fostering institutional collaboration for the seamless
implementation and expansion of Bharat Taxi across Maharashtra.



The collaboration reflects the shared commitment of STCL and Cosmos
Co-operative Bank to advancing financial inclusion, encouraging vehicle
ownership, and strengthening the cooperative mobility ecosystem. By improving
access to institutional finance, the collaboration is expected to help more drivers
become vehicle owners, enhance their earning potential, and contribute to the
growth of a transparent, technology-driven, and driver-centric transportation
network.

About Bharat Taxi

Bharat Taxi (Sahakar Taxi Cooperative Limited) is a multi-state cooperative society of
Sarathis built on the principles of fair earnings, shared ownership, and dignified
livelihoods for drivers.

The platform is supported by leading national cooperative institutions, including
National Cooperative Development Corporation (NCDC), Indian Farmers Fertiliser
Cooperative Limited(IFFCO), Gujarat Cooperative Milk Marketing Federation
(GCMMF), Krishak Bharati Cooperative Limited(KRIBHCO), National Agricultural
Cooperative Marketing Federation of India (NAFED), National Bank for Agriculture and
Rural Development (NABARD), National Dairy Development Board (NDDB), and
National Cooperative Exports Limited (NCEL).

Inspired by the vision of “Sahakar se Samriddhi” (shared prosperity through
cooperation), Bharat Taxi aims to build a mobility system where drivers are not only
service providers but also partners in the platform they support.
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